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:jrflnt sDo'6/s[t sf/f]af/ k|0ffnL  
(Automated Computerized Trading System)   

  

 g]kfn :6s PS;r]~hn] ;'lrs[t lwtf]kqsf] sf/f]af/sf nflu ckgfpb} cfPsf] v'Nnf af]nssf]n k|yf x6fO{ 
ljlwjt ?kdf efb| &, @)^$ cyf{t @$ cui6 @))& b]lv :jrflnt sDKo'6/s[t k|0ffnL (Automated 
Computerized Trading System)  nfu" u/]sf] 5 . of] k|0ffnL Voflt k|fKt sDkgL j]nfotsf] Comdaq Ltd. n] 
cGt/fli6«o d"No / dfGotfsf] cfwf/df lwtf]kq P]g, @)^# / o; ;DaGwL lgod tyf ljlgod cg';f/ kl/dfh{g 
u/L t}of/ u/]sf] 5 . o; k|0ffnL cGt{ut x'g] lwtf]kq sf/f]af/ jf/] b]xfo cg';f/ ;+If]kdf k|sfz kfg]{ k|ofz 
ul/Psf] 5 M 
 

u|fxs Joj:yfkg M    
o; k|0ffnLdf u|fxs Joj:yfkg kmf/dsf] Joj:yf ul/Psf] 5 . o;df u|fxs;+u ;DalGwt ljj/0fx? h:t} gfd, 
7]ufgf, afa'sf] gfd, afh]sf] gfd, kmf]g gDa/, u|fxssf] kl/rokq gDa/ cflb pNn]v ug{'kg]{ x'G5 .  sDKo'6/df oL 
ljj/0fx? pNn]v ul/;s]kl5 lgh u|fxsaf6 vl/b ljqmL cfb]z k|fKt ePdf cfb]z btf{ qmdfg';f/ ;f]xL gfdaf6 
cfb]zkq sfof{Gjog ug{ ;lsG5 .  
 

cfb]zkq M u|fxsaf6 ;b:o bnfnx?nfO{ k|fKt x'g] cfb]z z]o/ v/Lb jf ljqmLsf nflu x'g]5 . olb k|fKt cfb]zx? 
z]o/ v/Lbsf nflu ePdf cfb]z ;DaGwL ljj/0fx? k|lji6 u/L v/Lb a6gdf click ug{'kg]{ x'G5 . To:t} u/L olb 
ljqmLsf nflu ePdf ljqmL j6g click ug{'kg]{ x'G5 . o;/L cfkm'n] k|lji6 u/]sf ;Dk"0f{ ljj/0fx? xf]lzof/Lk"j{s l7s 
5 5}g ?h' u/L l7s ePdf dfq v/Lb ljqmL a6g lyRg' kb{5 .  
 

d"No M z]o/ v/Lb ljqmLsf nflu nufgLstf{n]] v/Lb ljqmL cfb]zdf pNn]v u/]sf] /sdn] d"NonfO{ hgfpF5 . 
nufgLstf{n] cfb]zkqdf d"No tLg lsl;sn] pNn]v ug{ ;Sb5 M -s_  l:y/ d"No -v_ d"No ;Ldf -u_ ahf/ d"No .  
 

 t/ l:y/ d"No / d"No ;Ldf tf]Sbf ljlgdo ahf/sf] d"No kl/jt{g ;LdfnfO{ ljz]if Wofg lbg'k5{ . olb 
tf]lsPsf] d"No ;f] ;Ldf leq gk/]df ;b:o bnfnn] sf/f]af/sf nflu c+lst ug{ ;Sg] 5}gg\ . To:t} u/L ahf/ 
d"Nodf cfb]z k|ljli6 ug{ nufgLstf{n] bnfnn] g} pko'St 7fg]sf] d"Nodf sf/f]af/ ug{ v/Lb ljqmL cfb]z lbPsf] 
x'g'kg]{5 .  x'gt ljqm]tfsf] rf;f] hlxn] klg a9L d"Nodf ljqmL ug]{ /x]sf] x'G5 eg] v/Lbstf{sf] hlxn] klg sd 
d'Nodf v/Lb ug]{ dg;fo x'G5 . k"0f{k|lt:kwf{Tds ?kdf sf/f]af/ k|lqmof cl3 a9fpg sDKo'6/ dfkm{t 
36f36÷j9fj9 -Negotiation_ ug{'kg]{ x'G5  . t/ ;fwf/0ftof  Pp6f v/Lb ljqmL cfb]zdf pNn]lvt z]o/ ;+Vof 
Psd'i6 k|ljli6 gu/L 6'qmfP/ k|ljli6 ug]{ clVtof/L ;b:o bnfnnfO{ x'b}g .  
 

sf/f]af/ sfof{Gjog M  
;b:o bnfnx?n] v/Lb ljqmL cfb]z sfof{Gjogsf nflu tLg j6f cj:yfx? /x]sf 5g M 
!= k|f/Dedf -At The Opening -ATO_M o; cGtu{t sf/f]af/ ug{ u/fpg rfxg] ;b:o bnfnx?n] ;Dk"0f{ s'/fx? 
e/L ATO df lSns u/L cfb]z k|ljli6 ug{' kg]{5 . xfn o;sf nflu ljlgdo ahf/n] !!M#) b]lv !!M%( ;Dd ;do 
lbPsf] 5 . !@M)) ah] pknAw v/Lb tyf ljqmL cfb]znfO{ d"No tyf ;do qmdfg';f/ OGhLgn] sf/f]af/ u/fpg]5 . 
o; sf/f]af/sf nflu d"No ;Ldf cl3Nnf] lbgsf] d"No ;Ldfsf] ± % k|ltzt x'g]5 . o;kl5 d"No kl/jt{g ;Ldf ± 
@ k|ltzt x'g]5 . t/ ATO df s'g} sf/f]af/ gePdf d"No kl/jt{g ;Ldf cl3Nnf] d"Nosf] ± @ k|ltzt x'g]5 .   
 

@= lg/Gt/ sf/f]af/ -Continuous trading) M !@ ah] pk|fGt sf/f]af/ z'? x'g]5 . o;df lgodfg';f/ ;b:o 
bnfnx?n] c+lst u/]sf] sf/f]af/ d"Nodf Price  time priority  sf] cfwf/df Trading engine n] sf/f]af/ u/fpg]5 .  
#= cGTodf -At The Close –ATC) M olb ljlgdo ahf/n] sf/f]af/sf] cGTodf sf/f]af/ ;+Vof jf ;do tf]s]sf] eP 
;f]sf] cfwf/df cf}ift clGtd d"No u0fgf ug]{5 . o; cj:yfdf olb ;b:o bnfn] ATC df cfb]z k|lji6 u/]sf] eP 
u0fgf ul/Psf] clGtd d"Nodf sf/f]af/ x'g]5 .  
 

k|ljli6 u/]sf] cfb]z sfod /xg] ;dofjlw -Retain until_ M 
!= lbgsf] cGTo;Dd - End Of the Day - EOD_ M cfb]z k|ljli6 ubf{ ;b:o bnfnn] of] cj:yf 5gf}6 u/]df pQm 
cfb]z sf/f]af/ ;do;Dd axfn /xg]5 . tt\kZrft pQm sfof{Gjog gePsf] cfb]z vf/]h x'G5 .  
 

@= /2 gu/];Dd axfn -Good Till Cancelled - GTC_ M ;b:o bnfnn] cfb]z k|ljli6 ubf{ of] cj:yf 5gf}6 u/]df 
To:tf] cfb]z /2 gu/] GTC cjlw ;Dd axfn /xg]5 . lwtf]kq ahf/sf] ;b:otf tyf sf/f]af/ ljlgodfjnL 
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cg';f/ vl/b ljqmL cfb]zdf cjlw pNn]v gu/]df To:tf] cfb]z !% lbg axfn /xg] Joj:yf eP cg';f/ o:tf] 
cj:yfdf k|ljli6 u/]sf] cfb]z !% lbg axfn /xg]5 .  
  

sf/f]af/sf zt{x? -Conditions_ M 
!=ljgf zt{ -None_ M ;b:o bnfnn] ljgf zt{ sf/f]af/ ug{ rfx]df o; cGtu{t v/Lb ljqmL cfb]z k|ljli6 ug{'  
kg{]5 .  
@= t'?Gt jf /2 -Immediate Or Cancel - IOC_ M  o; zt{df sf/f]af/ ug{ rfxg] ;b:o bnfnn] k|ljli6 u/]sf] 
cfb]zdf pNn]lvt z]o/ ;+Vof k"0f{ jf cf+lzs ?kdf pNn]lvt d"Nodf sf/f]af/ ug{ vf]h]sf] a'lemg] x'gfn] ;f]xL 
cg';f/ sf/f]af/ x'g]5 .  
 

#= u/ jf df/ - Fill Or Kill - FOK_ M o; cGtu{t sf/f]af/ ug{ rfxg] ;b:o bnfnx?n] k|ljli6 u/]sf] cfb]zdf 
pNn]v z]o/ ;+Vof / d"Nodf t'?Gt sf/f]af/ u/ xf]Og eg] gu/ eGg] a'lemg] x'gfn] sf/f]af/ x'g g;s]df cfb]z 
t'?Gt /4 x'g]5 .  
 

$= ;j} sf/f]af/ u/ jf gu/ -All Or None - AON_ M olb ;b:o bnfnn] o; zt{df vl/bljqmL cfb]z k|ljli6 
u/]df cfb]zdf pNn]lvt ;a} z]o/ pNn]lvt d"Nodf sf/f]af/ x'g ;Sg] ePdf sf/f]af/ x'g]5 cGoyf x'g] 5}g . t/ 
o;df sfof{Gjog gePsf] cfb]z Public Order Book df Pending Order sf] ?kdf sfod /xg]5 . 
 

sf/f]af/ /fkm;fkm k|lqmof M 
dfly pNn]lvt k|lqmofaf6 ePsf] sf/f]af/ T+3 leq x'g'kg]{5 . cGt/fli6«o d"No / dfGotf cg'?k T+3 cjlwnfO{ 
klg ljleGg lsl;dn] /sd tyf sfuhft a'emfpg ljefhg ul/Psf] 5 . ctM ;b:o bnfn, nufgLstf{ tyf cGo 
;DalGwt kIfx?n] ljz]if Wofg k'¥ofpg kg{] d'Vo a'Fbfx? o; k|sf/ 5g M  
 

• ;b:o bnfnn] sf/f]af/ u/]sf] lbgnfO{ T+O elgg]5 . 
• ;b:o bnfnn] T+1 cyf{t sf/f]af/ u/]sf] lbgsf] ef]lnkN6 cf–cfkm\gf u|fxs?sf nflu v/Lb ul/Psf] 

lwtf]kq jfkt a'emfpg'kg]{ /sd ljlgdo ahf/df a'emfpg' kg]{5 . o;/L /sd a}+s ef}r/ k]z ug{' cl3 
vl/b ;DaGwL ljj/0f ;Dk"0f{ sDKo'6/ k|ljli6 ug{'kg]{5 . T+1 df ef}r/ k]z gu/L Approve geP Buyer 
;b:o T+2 sf lbg sf/f]af/ k|lqmofdf ;+nUg x'g kfpg] 5}gg .  

 

• ;b:o bnfnx?n] Floor Sheet df pNn]v eP b]xfo cg';f/sf] /sd bflvnf ug{'kg]{5 M  
 ;Demf}tf /sd, NEPSE Commission, >f]tdf nfUg] a|f]s/ sldzg s/ -TDS_, /  SEBO Commission .  

• T+2 df ljqmLstf{ ;b:o bnfnn] gfd;f/Lsf nflu cfjZos ;Dk"0f{ sfuhft  tyf z]o/ k|df0fkq k]z 
ug{'kg]{5 .  

• sy+sbflrt T+2 df sfuhft k]z ug{ g;s]df lgh ;b:o bnfnn] T+3 df klg sfuhkq a'emfpg 
;Sg]5 t/ lgh sf/f]af/ k|lqmofdf ;xefuL x'g kfpg] 5}g .  

• T+3 df sfuhkq ga'emfPdf lghsf] sf/f]af/ T+4 sf lbg /2 ul/g]5 . ;f] lbg sf/f]af/ ug{af6 al~rt 
x'g]5 .  

• olb /fkm;fkm ul/Psf] sf/f]af/sf] v/Lbstf{n] Blank Transfer df /fv\g rfx]df jf Name Transfer df 
k7fpg rfx]df T+5 leq ul/;Sg'kg]{5 .  

• ;b:o bnfnx?n] Settlement and clearing sf nflu Data Entry ul/;s]kl5 k'gM Psk6s ?h' u/L l7s 
b]lvPdf dfq Approve sf nflu k]z ug'{' kg]{5 . Psk6s Approve ul/;s]kl5 ;f]nfO{ ;+zf]wg ug{ ;lsg] 
5}g .  

• v/Lb ug]{ nufgLstf{x?af6 ;b:o bnfnn] v/Lb cfb]z btf{sf] ;dodf g} s]xL /sd k]ZsL :j?k dfu 
ug{ ;Sg]5 .  

• nufgLstf{x?n] sf/f]af/ sfof{Gjog ug{' k"j{ cfjZos ;Dk"0f{ sfuhftx? pknAw u/fpg] lhDd]jf/L 
nufgLstf{sf] /xg]5 .    
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